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Top Takeaways 
Hot Market: A heat dome that engulfed millions of people in the central and 

eastern states drove record-breaking demand and production. 

• Electric power demand set two new all-time daily records for natural gas 

use in the month of June, passing the previous 2024 record by 6.6% on 

June 24, 2025. 

• Daily production levels also hit a new all-time daily record. 

Sustained Sweltering: The heat dome heightened cooling demand loads and 

contributed to strained grid operations for PJM and MISO, leading them to 

issue several emergency alerts between June 23 and June 26, including 

Maximum Generation alerts. 

   

Numbers Game: The Henry Hub prompt month price reached nearly $4 per 

MMBtu in the middle of June before falling through the end of the July 

contract. 

• In June, the average Henry Hub prompt-month price of $3.64 per MMBtu 

was 5.3% higher than the May 2025 average. 
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Flame Fact 
A section in our newsletter where we explain the terminology behind the 

natural gas industry and markets. 

   

Associated gas 

Associated gas, also referred to as associated-dissolved natural gas, is natural 

gas found in close proximity to crude oil deposits and is a byproduct of oil 

production. In 2023, associated gas accounted for about one-third of annual 

natural gas production in the U.S. 

 Was this email forwarded to you? Sign up here to receive 
this newsletter twice a month!  
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